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INCOME TAX

Notice 2001-60, page 304.

This notice provides information about a closing agreement
program for tax-exempt bonds (TEB VCAP). TEB VCAP pro-
vides a mechanism whereby issuers of tax-exempt bonds
who come forward on a voluntary basis can resolve viola-
tions of the Code by entering into closing agreements with
the Service. Comments are requested on TEB VCAP and on
how the Service can expand its efforts to encourage com-
pliance with the Code.

EXEMPT ORGANIZATIONS

Announcement 2001-97, page 310.
A list is provided of organizations now classified as private
foundations.

ADMINISTRATIVE

Notice 2001-60, page 304.

This notice provides information about a closing agreement
program for tax-exempt bonds (TEB VCAP). TEB VCAP pro-
vides a mechanism whereby issuers of tax-exempt bonds
who come forward on a voluntary basis can resolve viola-
tions of the Code by entering into closing agreements with
the Service. Comments are requested on TEB VCAP and on
how the Service can expand its efforts to encourage com-
pliance with the Code.
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Notice 2001-61, page 305.

This notice provides tax relief under sections 6081, 6161, and
7508A of the Code for taxpayers affected by the September
11, 2001, terrorist attack, which included the destruction of the
two World Trade Center towers and other buildings in the World
Trade Center complex, damage to the Pentagon, and the air-
plane crash in Pennsylvania on Tuesday, September 11, 2001.

Notice 2001-62, page 307.

Timely filing or payment; private delivery services. An
updated list of designated private delivery services (PDSSs) is
provided for purposes of section 7502 of the Code. Two new
delivery services are added to the list. This notice also provides
a new address for a PDS to use to submit its application for
designation. The new address will also be used to request
administrative review of a letter of denial of designation, appeal
a letter confirming the denial of designation, provide written
notification of any change in application information, and appeal
a proposed revocation letter. Rev. Proc. 97-19 modified.
Notice 99-41 modified and superseded.

Notice 2001-63, page 308.

This notice provides additional tax relief under sections 6081,
6161, and 7508A of the Code for taxpayers, regardless of their
location, on account of events related to the September 11,
2001, terrorist attack.

Rev. Proc. 2001-48, page 308.

This procedure provides the domestic asset/liability percent-
ages and domestic investment yield percentages needed by
foreign companies conducting insurance business in the United
States to compute their minimum effectively connected net
investment income.



Additional Disaster Relief for
Taxpayers on Account of the
September 11, 2001, Terrorist
Attack

Notice 2001-63

The Treasury Department and the Inter-
nal Revenue Service recognize that the con-
tinuing disruption to the nation’s financia

October 1, 2001

markets, transportation system, and
telecommunication and computer networks,
and continuing security concerns have made
it difficult for many taxpayers to meet their
September 17, 2001, filing and payment re-
quirements, and for their representatives to
assist them in doing so. This notice pro-
vides additional tax relief under sections
6081, 6161, and 7508A for taxpayers who,
regardless of their location, are continuing
to experience difficulties in meeting their
filing and tax payment requirements on ac-
count of eventsrelated to the September 11,
2001, terrorist attack. The Internal Rev-
enue Service has determined that the due
datefor all federal tax obligationsfalling be-
tween September 10, 2001, and September
24, 2001, is postponed to September 24,
2001. Thispostponement of time coversthe
filing of returns and claims for refund, the
payment of tax (including estimated tax
payments), making elections, and filing any
other federal tax documents. The postpone-
ment does not apply to deposits of federa
taxes. For relief with respect to deposits of
federal taxes, see Notice 2001-61 on page
305 of this Bulletin and IRS News Release
IR-2001-79.

Therelief provided by thisnoticeisin ad-
dition to the relief provided in Notice
2001-61 and IRS News Release
IR-2001-79.

DRAFTING INFORMATION

The principal author of this notice is
Charles Hall of the Office of Associate
Chief Counsel, Procedure and Adminis-
tration (Administrative Provisions and Ju-
dicial Practice Division). For further in-
formation regarding this notice, you may
call (202) 622-4940 (not atoll-free call).

26 CFR 601.105: Examination of returns and
claimsfor refund, credit, or abatement;
determination of correct tax liability.
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